SEAGATE TECHNOLOGY PLC
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions)
(Unaudited)
March 29, June?29,
2013 2012
ASSETS

Current assets:

Cash and cash equivalents $ 1,43: $ 1,707

Short-term investments 476 411

Restricted cash and investments 101 93

Accounts receivable, net 1,562 2,319

Inventories 83< 90¢

Deferred income taxes 111 104

Other current assets 471 767
Total current asse 4,98 6,31(
Property, equipment and leasehold improvements, net 2,25¢ 2,28¢
Goodwill 476 463
Other intangible assets, net 44z 50€
Deferred income taxes 413 396
Other assets, net 16¢ 147

Total Asset $ 8,74: $ 10,10¢

LIABILITIESAND EQUITY

Current liabilities:

Accounts payable $ 1,69¢ $ 2,28¢

Accrued employee compensation 264 344

Accrued warranty 184 23t

Accrued expenses 451 531

Current portion of long-term debt 4 —
Total current liabilitie 2,601 3,39¢
Long-term accrued warranty 13¢ 12¢€
Long-term accrued income taxes 87 84
Other non-current liabilities 131 13€
Long-term debt, less current portion 2,474 2,863

Total Liabilities 5,431 6,60¢
Equity:

Total Equity 3,312 3,497

Total Liabilities and Equit $ 8,74: $ 10,10¢

The information as of June 29, 2012 was derivenhftioe Company’s audited Consolidated Balance
Sheet as of June 29, 2012.



SEAGATE TECHNOLOGY PLC

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In millions, except per share data)

Revenue

Cost of revenue

Product development

Marketing and administrative

Amortization of intangibles

Restructuring and other, net
Total operating expenses

Income from operations

Interest income
Interest expense
Other, net

Other expense, net

Income before income taxes
Provision for income taxes
Net income

Less: Net income attributable to

noncontrollina intere:

Net income attributable to Seagate

Net income per share attributable to Seag

Technoloav plc ordinarv shareholdt

Basic
Diluted

Number of shares used in per share

Basic
Diluted

Cash dividends declared per Seagate

Technoloav plc ordinarv she

(Unaudited)
For the Three Months Ended For the Nine M onths Ended
March 29, March 30, March 29, Mar ch 30,
2013 2012 2013 2012

$ 352t $ 445( $ 10,920 $ 10,45
2,57¢ 2,80¢ 7,92¢ 7,251
294 270 839 737

16€ 14z 457 38¢

20 18 59 2C

1 1 2 4

3,061 3,240 9,283 8,40¢

465 1,210 1,644 2,05]

2 2 6 5
(53 (59 (169) (185)
16 6 41 2)
(35) (51) (116) (182)

43C 1,15¢ 1,52¢ 1,86¢

14 13 38 20

41¢ 1,14¢ 1,49( 1,84¢

$ 41€ $ 114€ $ 1,49C $ 1,84¢
$ 11¢ $ 257 $ 39 $§ 4.2¢
1.1¢ 2.4¢ 3.8¢ 4.1¢

35¢ 44¢ 374 431

369 463 386 44%

— $ 022 $ 10z $ 061



SEAGATE TECHNOLOGY PLC

CONDENSED CONSOLIDATED STATEMENTSOF CASH FLOWS

(In millions)
(Unaudited)

OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net cashigea by operating activities:
Depreciation and amortization
Share-based compensation
Deferred income taxes
Gain on sale of investments
Gain on sale of property and equipment
Loss on redemption and repurchase of debt
Other non-cash operating activities, net
Changes in operating assets and liabilities:
Accounts receivable, net
Inventories
Accounts payable
Accrued employee compensation
Accrued expenses, income taxes and warranty
Other assets and liabilities
Net cash provided by operating activities
INVESTING ACTIVITIES
Acquisition of property, equipment and leaseholgrovements
Proceeds from the sale of property and equipment
Purchases of short-term investments
Sales of short-term investments
Maturities of short-term investments
Cash used in acquisition of LaCie S.A., net of casijuired
Cash used in acquisition of Samsung HDD assetdaitities
Other investing activities, net
Net cash used in investing activities
FINANCING ACTIVITIES
Repayments of long-term debt and capital leasgatidins
Repurchases of ordinary shares
Dividends to shareholders
Proceeds from issuance of ordinary shares undeloge®stock plans
Escrow deposit for acquisition of noncontrollingasés of LaCie S.A.
Other financing activities, net
Net cash used in financing activities
Effect of foreign currency exchange rate changesash and cash equivalents
Decrease in cash and cash equivalents
Cash and cash equivalents at the beginning ofehied
Cash and cash equivalents at the end of the period

For the Nine M onths Ended

March 29, March 30,
2013 2012
1,49( 1,849
651 597
5€ 38
(14 (©)
(59 (129
(34 (18)
31 17
1 7
76¢ (983)
12¢ 167
(462) 191
(85) 63
(124) (28)
30¢ (6€)
2,65¢ 1,817
(65¢) (497)
2¢ 11
(227) (382)
201 33C
2€ 11¢
(36) -
— (561)
(1€) 1€
(681) (965)
(421) (670)
(1,617 (1,177
(381) (26€)
23t 214
(79) —
— g
(2,257 (1,897)
1 J—
(274) (1,039
1,70% 2,67
1,43¢ 1,638




Use of non-GAAP financial information

To supplement the condensed consolidated finastagéments presented in accordance with generally
accepted accounting principles (GAAP), the Compganoyides non-GAAP measures of net income,
diluted net income per share and gross marginpesaentage of revenue, which are adjusted fromitsesu
based on GAAP to exclude certain expenses, gashfoares. These non-GAAP financial measures are
provided to enhance the user's overall understgrafithe Company'’s current financial performanceé an
our prospects for the future. Specifically, the @amy believes non-GAAP results provide useful
information to both management and investors asethen-GAAP results exclude certain expenses, gains
and losses that we believe are not indicative ofcote operating results and because it is comsigtieh

the financial models and estimates published ynitial analysts who follow the Company.

These non-GAAP results are some of the primary oreasents management uses to assess the
Company’s performance, allocate resources andfptdature periods. Reported non-GAAP results
should only be considered as supplemental to septdfpared in accordance with GAAP, and not
considered as a substitute for, or superior to, BAésults. These non-GAAP measures may differ from
the non-GAAP measures reported by other companiesriindustry.



SEAGATE TECHNOLOGY PLC
ADJUSTMENTSTO GAAP NET INCOME AND DILUTED NET INCOME PER SHARE
(In millions, except per shareamounts)

(Unaudited)
For theThree For theNine
Months Months
Ended Ended
Mar ch 29, March 29,
2013 2013
GAAP net income $ 41€ $ 1,490
Non-GAAP adjustments:
Cost of revenue A 24 63
Product development B 11 18
Marketing and administrative C 5 (8)
Amortization of intangibles D 20 56
Restructuring and other, net D 1 2
Other expense, net E (13) (43
Non-GAAP net income $ 464 $ 1,581
Diluted net income per share:
GAAP $ 1.1 $ 3.8¢
Non-GAAP $ 1.2¢ $ 4.1C
Shares used in diluted net income per share 36¢ 38¢

A For the three months ended March 29, 2013, Costvainue on a GAAP basis totaled $2,578 millionilevhon-GAAP Cost of revenue,
which excludes the net impact of certain adjustsiemais $2,554 million. For the nine months endeddd 29, 2013, Cost of revenue on
a GAAP basis totaled $7,926 million, while non-GAGBst of revenue, which excludes the net impacediain adjustments, was $7,863
million. The non-GAAP adjustments include amottiiza of intangibles, other acquisition related exges associated with the December
2011 acquisition of Samsung Electronics Co., Ltiisd disk drive business (the "Samsung HDD busihemsd the August 2012
acquisition of LaCie S.A. ("LaCie") as well as tingpact of the 2013 voluntary early retirement pesgr(“2013 VERP”) offered by the
Company to certain of its employees in the U.Sanuary 2013.

B For the three and nine months ended March 29, Z&t@iuct development expense has been adjustedam@AAP basis to exclude the
net impact of acquisition and integration cost®eisged with the Samsung HDD business and costeiassd with the 2013 VERP.

C For the three months ended March 29, 2013, Marjetimd administrative expense has been adjustednam-&AAP basis to exclude
acquisition and integration costs associated wiélie and costs associated with the 2013 VERP.Heonine months ended March 29,
2013, Marketing and administrative expense has hajnsted on a non-GAAP basis to exclude the negtaan of legal cost
reimbursements, which were partially offset by asijon and integration costs associated with then§ung HDD business and LaCie
and costs associated with the 2013 VERP.

D For the three and nine months ended March 29, 2A8&®rtization of intangibles related to our Samsu#gD business and LaCie
acquisitions and Restructuring and other, net, prilgnrelated to prior year restructuring plansyééeen excluded on a non-GAAP basis.

E For the three and nine months ended March 29,,20ttfer expense has been adjusted on a non-GAA® frawarily to exclude the net
impact of a gain recognized upon sales of investsp@md a gain recognized from an insurance reisgooent related to the severe
flooding in Thailand, partially offset by a loscognized on the early redemption and repurchadeluf



